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        Products & Services

        We strive to provide our clients value-added and differentiated research about Chile, Colombia and Peru. We publish 900+ reports every year, offering a unique local perspective. We also provide direct access to our analysts via conference calls and meetings, as well as access to their models. In addition, we bring our clients closer to the Andean region by offering them access to leading companies and institutions, as well as organizing 50+ webinars every year, investor field trips, virtual field trips and our flagship Annual Andean Conference.
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        I hereby declare that I am fully aware that the recommendations issued by this information service are intended for qualified institutional investors and/or persons knowledgeable in economics and finance
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        User Registration


         Items with (*) are mandatory and you must supply the requested information. 
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                Surname (*)
            


            
                Analyst
CEO
CIO
Director
Fund Manager
Investment
Portfolio Manager
Other (please specify)


                Title (*)
            


            
                
                Custom title (*)
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                Telephone number (*)
            


            
                
                Contact at LarrainVial (*)
            


            
                
                Email Address (*)
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                Confirm Password (*)
            


            
                
                    Passwords must contain at least 6 characters, no more than 30 and can not be the same as your user ID.
                

            



            
                
                    I hereby declare that I am fully aware that the recommendations issued by this information service are intended for qualified institutional investors and/or persons knowledgeable in economics and finance.
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                Register
        
                
            

        

    






    
        X
    

    
        Contact


         Please complete the form and our team will get in touch with you 
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                Contact at LarrainVial
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         Please enter your registered eMail address
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                Cookie statement


                Shenwan Hongyuan Research (H.K.) Limited will endeavour to ensure that your personal data collected
                    through this website will be protected and safeguarded as much as possible in compliance with
                    applicable laws and regulations. Shenwan Hongyuan Research (H.K.) Limited collects standard session
                    information when you visit this website. Shenwan Hongyuan Research (H.K.) Limited uses such standard
                    session information to analyse your browsing preference, to ensure the proper operation of the
                    website,
                    to collect statistical information on the use of this website and to comply with legal or regulatory
                    requirements.


                When accessing this website, Shenwan Hongyuan Research (H.K.) Limited may collect and store some
                    visitor
                    information regarding the usage of this website, such as your Internet Protocol (IP) address,
                    browser
                    type, visiting date and time, number of hits, number of pages visited, previous/subsequent sites
                    visited,
                    length of user session and other analytical information associated with your visit of this
                    website.


                The information mentioned above is collected by using cookies and similar technologies. A cookie is a
                    small text file that is placed on your computer by websites that you visit. This website downloads
                    cookies on your computer, tablet or mobile phone which are strictly necessary for the operation of
                    the
                    website, such as cookies which ensure that you can reach information on the website quickly, and
                    cookies
                    which are strictly necessary to provide a consistent and accurate service to the user, such as a
                    cookie
                    which remembers your login details. To download cookies which are not strictly necessary, such as
                    cookies
                    for collecting statistical information or evaluating site effectiveness, Shenwan Hongyuan Research
                    (H.K.)
                    Limited needs your prior consent.


                Many web browsers are initially set up to accept cookies. You can choose to decline the acceptance of
                    cookies by changing the settings on your web browser, but if you have disallowed the downloading of
                    cookies onto your computer, this website may not be able to download the cookie which remembers your
                    cookie preferences. In this case, you will be asked to indicate your cookie preferences each time
                    you
                    visit this website. If you do not wish to be asked so each time you visit this website, you need to
                    adjust
                    your browser’s cookie settings.


                By accessing or using this website, you expressly agree to the terms set out in this cookie statement
                    and
                    you acknowledge that such terms may be modified by Shenwan Hongyuan Research (H.K.) Limited from
                    time to
                    time to comply with applicable laws and regulations or to reflect the updated business practice
                    without
                    prior notice to you. Please check this page from time to time for any changes.
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        Disclaimer


        By accessing and using this website, you agree to be bound by the terms and conditions of the website. Users
            of this
            website should note that information and materials contained in this website are subject to a disclaimer of
            liability
            and disclosures of conflicts of interest or potential conflicts of interest in compliance with applicable
            laws and
            regulations.


        Users are also advised that information and materials on websites or webpages that are hyperlinked or
            referenced to
            herein are neither investigated nor analysed by Shenwan Hongyuan Group. No warranty or representation,
            either express
            or implied, is given herein by Shenwan Hongyuan Group as to the accuracy or completeness of such information
            and
            materials. Shenwan Hongyuan Research (H.K.) Limited does not warrant the accuracy, adequacy, completeness,
            or
            timeliness of any information, materials, products, or services contained in this website, or the error-free
            and
            uninterrupted use of this website. Shenwan Hongyuan Research (H.K.) Limited and any person providing
            information to
            this website shall be entitled to be indemnified by the user of this website in respect of any loss,
            liability or
            cost (including legal cost) resulting from or in any way connected with such user’s breach of these terms
            and
            conditions or improper use of this website and/or its contents. 


        This website exercises copyright and other intellectual property rights protection and uses of this website
            shall not
            reproduce, distribute or publish for any purpose without the prior express written consent of Shenwan
            Hongyuan Group
            or its licensors. Trademarks, service marks and logos appearing on this website are the property of Shenwan
            Hongyuan
            Group or its licensors, and Shenwan Hongyuan Group and/or its licensors expressly reserve any rights they
            may have
            under applicable laws and regulations. 


        Information on this website shall not be used to compile a stock index or conduct index-based trading on any
            stock
            market or in securities quoted or traded on any stock exchange; or to establish, maintain or provide or to
            assist in
            establishing, maintaining or providing a trading floor or dealing service where either trading in securities
            listed
            on a stock exchange or of a type capable of being so listed, or any other securities relating to such
            securities, is
            undertaken otherwise than at or through a stock exchange.
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        Public Policies


        
            	
                    1. Introduction

                    You are advised to read Shenwan Hongyuan Research (H.K.) Limited's
                        policy
                        on Chinese Walls, confidential and inside information, and conflicts of interest (the “Policy”)
                        as set
                        out herein. This Policy provides minimum standards within Shenwan Hongyuan Research (H.K.)
                        Limited to ensure
                        that clients' and Shenwan Hongyuan Research (H.K.) Limited's data is properly dealt with and
                        that clients
                        are treated fairly in accordance with applicable laws and regulations.


                        Shenwan Hongyuan Research (H.K.) Limited endeavours to make effort to ensure that its
                            employees understand
                            the general ethical standards and adhere to comply with all applicable laws and
                            regulations.

                    

                
	
                    2. Chinese Walls

                    2.1 General


                        Shenwan Hongyuan Research (H.K.) Limited has established policies, procedures and
                            arrangements, including
                            physical arrangements, (collectively "Chinese Walls") designed to manage
                            and safekeep
                            confidential and inside information and prevent unauthorized spread and misuse of such
                            information.


                        Chinese Walls function as a tool to separate areas that have access to inside information
                            ("Insider Areas") from those who do not have such access ("Public
                                Areas").
                            In other words, they are designed to serve as an effective system of functional barriers to
                            prevent the
                            inappropriate or unauthorized communication of information that may be confidential or price
                            sensitive
                            between one business activity and another business activity. Chinese Walls are also designed
                            as a means of
                            managing conflicts of interest.


                        The Policy on Chinese Walls prohibits employees in an Insider Area from communicating any
                            confidential or
                            inside information to employees in Public Areas, subject to limited exceptions approved by
                            Shenwan Hongyuan
                            Research (H.K.) Limited.


                        The policy also ensures that employees of Shenwan Hongyuan Research (H.K.) Limited within a
                            Chinese Wall have
                            a responsibility to ensure the Chinese Wall is not breached deliberately or inadvertently.
                            Any reported
                            breaches of the Chinese Walls will be dealt with as soon as reasonably practicable by
                            Shenwan Hongyuan
                            Research (H.K.) Limited.


                        The establishment of Chinese Walls does not suggest or imply free circulation of materials,
                            confidential and
                            inside information within Insider Areas. Circulation of such is on a 'need-to-know'
                            basis.


                        Information of listed issuers is only considered public when it is made public either by the
                            listed issuers
                            or by a third party having the authority to do so.


                        2.2 Permanent Insiders


                        Certain employees of Shenwan Hongyuan Research (H.K.) Limited have by their function access
                            to information
                            from departments that are separated by Chinese Walls. In other words, they are considered as
                            'above the wall'.
                            Another group of employees have the ability to transcend the Chinese Walls by their roles.
                            Both groups of
                            employees are referred to as "Permanent Insiders". Shenwan Hongyuan
                            Research (H.K.) Limited
                            will keep the number of Permanent Insiders to a minimum, document the list of Permanent
                            Insiders and review
                            the list from time to time and as necessary.


                        Permanent Insiders are restricted to carry out personal investment activities that accurately
                            reflect their
                            enhanced access to inside information. Permanent Insiders also bear the responsibility to
                            ensure that inside
                            information is not spread from Insider Areas to Public Areas.

                    

                
	
                    3. Confidential Information

                    Shenwan Hongyuan Research (H.K.) Limited have policy to ensure that
                        all employees
                        understand that they should treat confidential information as confidential and exercise due care
                        when accessing,
                        using, handling, storing and disposing of confidential information whether obtained from those
                        with whom Shenwan
                        Hongyuan Research (H.K.) Limited does business or from within Shenwan Hongyuan Research (H.K.)
                        Limited. All such
                        information is restricted for use for its intended purpose and must not be used for any other
                        use or benefit.


                        Confidential information must be circulated on a strict 'need-to-know' basis and for a
                            specified purpose only.
                            Disclosure of confidential information is strictly prohibited and unless for the purpose of
                            complying with
                            applicable laws and regulations.

                    

                
	
                    4. Inside Information

                    All policies regarding confidential information above apply also to
                        Inside Information.


                        Shenwan Hongyuan Research (H.K.) Limited will ensure that employees handle Inside Information
                            properly. This
                            includes informing relevant departments of their receipt of inside information and erecting
                            Chinese Walls where
                            employees have regular access to inside information.


                        Where Chinese Walls arrangements are in place employees working within an Insider Area are
                            prohibited from communicating any Confidential or Inside Information to employees in Public
                            Areas without the prior approval of their local Compliance Officer.


                        Many jurisdictions prohibit insider trading and arrangement of trades in securities with
                            Inside Information.
                            Shenwan Hongyuan Research (H.K.) Limited will ensure that policies and/or procedures are in
                            place designed to
                            monitor insider trading or improper trading based on inside information. Furthermore,
                            employees are explained
                            to avoid passing along any inside information expressly or by way of making a recommendation
                            for the purchase
                            or sale of such securities based upon inside information. Both prohibitions reflect local
                            laws and regulations
                            on these topics.

                    

                
	
                    5. Conflicts of Interest

                    Shenwan Hongyuan Research (H.K.) Limited will ensure that its
                        employees will avoid
                        acting or giving the appearance of acting in the presence of a conflict of interest. When a
                        conflict of interest
                        does exist, the employee shall report such conflict and keep it in record. Employees of Shenwan
                        Hongyuan Research
                        (H.K.) Limited also have a duty to ensure that Shenwan Hongyuan Research (H.K.) Limited should
                        not unfairly place
                        its interests above those of its Clients.
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        Terms & Conditions


        

            	
                    1. General

                    The contents of this website are for general informational purposes
                        only and
                        may contain basic information concerning individual financial products, asset management
                        products or related
                        services. No contents of this website shall be or can be construed as an offer to sell
                        securities or as
                        investment advice of any kind. Queries regarding the contents of this website should be
                        addressed to the
                        relevant individual business units and/or subsidiaries, including but not limited to Shenwan
                        Hongyuan
                        Research (H.K.) Limited, of Shenwan Hongyuan (H.K.) Limited (collectively the
                        "Shenwan Hongyuan Group").


                        You acknowledge that, by accessing this website and the materials and information contained
                            herein, you
                            have read, understand, accept and agree to be bound by the terms and conditions that
                            follow.

                    

                
	
                    2. Linked Internet Sites

                    Shenwan Hongyuan Group comprises various subsidiaries (each, a
                        "Subsidiary"). A number of the Subsidiaries are operating under their own brand
                        names and
                        have their own webpages which provide information about their products and services. Reference
                        to the
                        Subsidiary's webpages, other websites and their respective hyperlinks may be available in this
                        website.


                        Users of this website are advised that information on any hyperlinked or referenced webpages
                            or websites
                            are neither investigated nor analysed by Shenwan Hongyuan Group. No warranty or
                            representation, either
                            express or implied, is given by Shenwan Hongyuan Group as to the accuracy, adequacy,
                            timeliness or
                            completeness of that information. Shenwan Hongyuan Group and/or its directors, officers,
                            employees,
                            representatives or advisors shall have no liability whatsoever with regard to the
                            information contained
                            in the Subsidiary’s webpages or any other hyperlinked or referenced webpages or
                            websites. 


                        A hyperlink on this website to another site is meant for convenience and information purpose
                            only. Shenwan
                            Hongyuan Group does not endorse, approve or assume any obligation or responsibility as to
                            the contents of
                            such hyperlinked site. You shall take your own risk when assessing or using any other
                            internet sites
                            linked to or from this website, and you agree to be bound by the proprietary guidelines set
                            forth at any
                            such internet sites. Shenwan Hongyuan Group may terminate any hyperlinks or references made
                            on this
                            website at any time without prior notice to you.

                    

                
	
                    3. No Liability

                    While Shenwan Hongyuan Group endeavours to use reasonable efforts
                        to include
                        accurate and up-to-date information on this website and uninterrupted service of this website,
                        errors or
                        omissions, whether manually or otherwise, sometimes occur. 


                        Shenwan Hongyuan Group expressly disclaim any liability, whether in contract, tort, strict
                            liability or
                            otherwise, for any direct, indirect, incidental, consequential, punitive or special damages
                            arising out
                            of or in any way connected with your access to or use of this website, and/or any other
                            websites or
                            webpages hyperlinked or referenced herein, whether or not Shenwan Hongyuan Group is aware of
                            the
                            possibility of such damages.


                        Users of this website are solely responsible for evaluating the accuracy, completeness or
                            usefulness of
                            any information or content available on this website and any hyperlinked or referenced
                            websites or webpages.


                        All information and materials contained in this website, including but not limited to
                            graphics, text and
                            hyperlinks to other sites, are furnished "as is" and are subject to change in any time
                            without prior notice.
                            No warranty of any kind, either express or implied, including but not limited to the
                            warranties of
                            non-infringement, security, accuracy, merchantability, fitness for a particular purpose, or
                            freedom from
                            computer virus is given in conjunction with such information and materials.

                    

                
	
                    4. Copyright

                    The contents and information contained in this website are the
                        properties of
                        Shenwan Hongyuan Group or its licensors and are protected by copyright or other intellectual
                        property rights.
                        Users of this website are prohibited from modifying, copying, distributing, transmitting,
                        displaying, publishing,
                        selling, licensing, creating derivative works, reengineering or using any site content for any
                        other purposes than
                        that of this site, unless with express prior written consent of Shenwan Hongyuan Group or its
                        licensors.

                    

                
	
                    5. Trademarks and Logos

                    Shenwan Hongyuan Group or its licensors own the trademarks and
                        logos (the
                        "Trademarks") appearing on this website and/or any other Subsidiaries’
                        webpages. Users of this
                        website are strictly prohibited from using any of the Trademarks without the prior written
                        consent of Shenwan
                        Hongyuan Group or its licensors. Nothing on this website should be construed as granting of any
                        license or right to
                        anyone to use any of the Trademarks. 
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            Colombia

            

             

            
                
                        Address: Carrera 7 Numero 71-21, torre B, piso 10, oficina 1008, Bogota D.C.
                        
                

                 

                
                
                
                
                        Tel: +57 1 325 8030
                

                
            

        



            

            
            
            
                
    
        
            
        
    

        

            Peru

            

             

            
                
                        Address: Av. Jorge Basadre 310,  piso 8, San Isidro, Lima 27
                        
                

                 

                
                
                
                
                        Tel: +51 1 611 4300
                

                
            

        



            

            
            
            
                
    
        
            
        
    

        

            Chile

            

             

            
                
                        Address: Avda EL Bosque Norte 0177, piso 3, Las Condes Santiago
                        
                

                 

                
                
                
                
                        Tel: +562 2339 8500
                

                
            

        



            

            
            
        

        
            
            
                
    
        
    

        

            USA

            

             

            
                
                        Address: 400 Madison Avenue, suite 5C New York, NY 10017
                        
                

                 

                
                
                
                
                        Tel: (1-646) 559 0560
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                Leonardo SuarezX
                 

                	Director of Research
                


                	 Leonardo Suárez came to the LarrainVial Research Department in 1996. Since 2003 he has led the 17-person team of financial analysts and economists that analyzes and projects the impact of local and global factors on the Andean financial markets, in order to elaborate investment recommendations and strategies regarding currencies and assets in both Equity and Fixed Income. Previously, he worked as a consultant in financial, economic, and environmental spheres. He worked for the Central Bank of Chile between 1986 and 1988, in addition to teaching various courses at the University Gabriela Mistral and University Diego Portales. He has a degree in Economics from Guayaquil University, Ecuador.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Florencia StefaniX
                 

                	Co - Head of Research, Financials
                


                	 Florencia Stefani has been a financial sector analyst since 2012, and is in charge of monitoring shares in the banking sector in Chile, Peru, and Colombia. Previously, she was a Senior Investment Analyst at Consorcio Insurance Company, where she covered the financial sector and other investments. Florencia Stefani has a degree in Business and Economics from the University of Chile.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Alexander VarschavskyX
                 

                	Co - Head of Research, Utilities
                


                	 Alexander Varschavsky has been working as an analyst of the Utilities sector since 2012. Previously, he worked at CGE, a Chilean utility company in the planning, engineering, and billing areas. He is an Electrical Engineer from the Pontifical Catholic University of Chile and holds an MS in Engineering from the same university. Alexander has been awarded the Thomson Reuters Analyst Award for Latin America as the No. 1 stock picker three times (2015, 2017 and 2018), and ranked 2nd overall stock picker in 2018.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Luis RamosX
                 

                	Head of Equity Strategy
                


                	Luis Ramos has been research analyst since 2012. Previously, he worked as an analyst at BBVA Research, covering Peruvian companies in the same sector. He has taught at the University of Lima. Luis Ramos has a degree in Economics from the University of Lima, and a Master in Finance from ESAN.
	 Fully accredited by CAMV.


            

        
            
                Javier SalinasX
                 

                	Chief Economist
                


                	 Javier Salinas is the Chief Economist at LarrainVial Research. He has more than 15 years of experience in economics roles and in the financial sector and also lectures in finance (post-graduate) at the University of Chile and UNAB. He has a degree in Economics from the University of Monterrey in Mexico, and a Master's in Applied Macroeconomics and a Master's in Finance, both from the Catholic University of  Chile.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Cristian CamposX
                 

                	Senior Analyst, Corporate Credit Strategy
                


                	Cristian Campos has been an analyst in regional corporate credit since 2013. Previously, he worked as a Research Analyst at an international financial services institution. Cristian Campos has a Business and Economics degree from the University of Chile.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Andrew McCarthyX
                 

                	Senior Analyst, Utilities
                


                
            

        
            
                Joel LedermanX
                 

                	Senior Analyst, Consumer
                


                	Joel Lederman is a senior analyst specializing in the Andean Region since 2015 and covers the discretionary consumption sector since 2018. Prior to joining LarrainVial, Joel worked as a research analyst at other international financial services firms in Chile. He has a BSc in Business and Administration and a Master’s degree in Finance from Adolfo Ibañez University.
	Fully accredited by CAMV.


            

        
            
                Juraj DomicX
                 

                	Senior Analyst, Basic Materials
                


                	Juraj Domic is an Industrial Engineer from the University of Chile. He joined LarrainVial in 2021 as a Basic Materials Analyst. Previously, he worked for five years as an engineer in SQM's Lithium Business Unit, where he reviewed lithium supply, new projects, and production costs.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Francisco de la CerdaX
                 

                	Economist
                


                	Francisco de la Cerda has a degree in Economics from the University of Chile, and a Master in Finance from the same institution. He has been working as an Economist since 2017. Previously, he worked as a financial analyst at an energy distribution company.
	10-hour mandatory training to comply with CAMV accreditation.


            

        
            
                Lucas HowardX
                 

                	Senior Analyst, Corporate Credit
                


                	Lucas Howard holds a degree in Business and Administration from the University of Chile. He joined LarrainVial in 2022 as a Senior Corporate Credit Analyst. Previously, he worked as an Associate Director at Fitch Ratings.
	Fully accredited by CAMV.


            

        
            
                Cesar HuimanX
                 

                	Analyst, Equity Strategy
                


                	Cesar Huiman studied Economics at the Pontifical Catholic University of Peru. He was a product development intern at the Lima Stock Exchange and recently joined the LarrainVial Research Department as an Equity Analyst. He covers the food and beverage sector in the Andean region.


            

        
            
                Carolina GuerreroX
                 

                	Analyst, Financials, Industrials & Beverages
                


                	Carolina Guerrero holds a degree in Economics from the University of Chile. She joined LarrainVial in 2022 as an Equities Analyst and currently covers the financial sector.
	Fully accredited by CAMV.
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